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CERTIFICATION

Pursuant to Article 8, Section 8.1 of the Development Agreement between Clark County Stadium
Authority and LV Stadium Events Company, LLC dated March 28, 2018, | hereby certify that the
information contained within this “Project Status Report” is true and accurate to the best of my
knowledge.

Sincerely,

Don C. Webb
Chief Operating Officer
LV Stadium Events Company, LLC

Photo: EarthCam view from the South
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Raiders Equity Contribution [1]

Raiders NFL G-4 Contribution [2]

Clark County Bond Proceeds & Room Tax Pay-Go

Other

Total Stadium Development Sources

Stadium Land Acquisition

Stadium Construction

Stadium Furniture, Fixtures & Equipment
Stadium Design, Engineering & Soft Costs
Stadium Utility & Infrastructure Costs

Premium Seating & Marketing Program

Total Stadium Development Uses

Stadium Project Budget Report

Initial Budget

$850,000,000
$200,000,000
$750,000,000

$0

$1,800,000,000

$77,780,128
$1,334,455,080
$122,854,543
$233,852,243
$31,058,006

$0

$1,800,000,000

Adjustments

$40,000,000
$0
$0
$0

$40,000,000

$12,975
$0

$0
($12,975)
$0

$40,000,000

$40,000,000

Revised Budget

$890,000,000
$200,000,000
$750,000,000

$0

$1,840,000,000

$77,793,103
$1,334,455,080
$122,854,543
$233,839,268
$31,058,006

$40,000,000

$1,840,000,000

Total Expended

$468,628,724
$28,919,255
$255,255,501

$0

$752,803,480

$77,793,103
$481,559,758
$561,393
$151,389,727
$7,067,743

$34,431,757

$752,803,480

53%

14%

34%

0%

41%

100%

36%

0%

65%

23%

86%

41%

Balance

$421,371,276
$171,080,745
$494,744,499

$0

$1,087,196,520

$0
$852,895,322
$122,293,150
$82,449,541
$23,990,263

$5,568,243

$1,087,196,520

47%

86%

66%

100%

59%

0%

64%

100%

35%

7%

14%

59%

[1] Includes closed construction debt financing pursuant to Senate Bill 1 (2016 Special Session), Section 36.1(e)(2). Raiders Equity Contribution, above, includes $40 million

in PSL sales used to fund Premium Seating & Marketing Programs.

[2] Includes approved NFL financing through the G-4 loan program of the NFL.

Excludes:

Off-Site Parking and Parking Shuttle Transportation System Development

Training Center and Team Headquarters Development

The accompanying notes to the financial report, above, are integral to this presentation and should be consulted when reviewing its contents

Summary Notes:

1) Initial Budget" is as of March 17, 2018

2) "Revised Budget" reflects adjustments under consideration & does not include all costs borne solely by StadCo or the Raiders such as costs of

developing the team headquarters and training facilities

3) "Expended" is based upon actual costs & accrual estimates booked, including retention amounts withheld, as of March 15, 2019

4) "Expended" excludes certain predevelopment costs recovered through bond proceeds at closing

5) Excludes StadCo or Raiders payroll costs, legal & similar administrative expenses incidental to Stadium development but borne solely by StadCo or Raiders

6) Excludes NFL Relocation Fee

7) Excludes Temporary Venue Costs

8) Excludes certain costs associated with financing and transactional expenses borne by the Raiders

9) Actual Balance on individual Sources may vary from that shown above since certain sources are funded on a reimbursable, rather than advance, basis

10) Projections are based upon assumptions and information received from others and therefore actual results may vary and the variations may be material

Project Budget



STATUS OF DESIGN PLANNING

During the most recent bi-weekly meeting with the Clark County Building and Fire Department held on
February 28th, the AHJ agreed to the NEZFC and select suites being included as an addendum to PP6
in lieu of a standalone package formerly known as PP7. PP6 includes all the other premium spaces such
as the clubs, suites and a select few team spaces. On March 8th, HNTB will issue an addendum to both
PP5 and PP6. This coincides with the early underground package for the NEZFC (Addendum to PP3a)
and the completion of the first batch of Priority ‘A’ Food Service updates. There will be a couple of Design
Refinement Meetings that will be scheduled in the coming weeks to review finishes and FFE for the
NEZFC.

Permits received to date include all foundations (Package 2), and all concrete construction permits
(Packages 3A & 3B) and the structural steel frame package (permit package 4). All structural building
permits for the project are now secured. Non-structural permits received include the Shell, Core and
all non-premium spaces (Package 5). Premium spaces — clubs, typical suites and select Team spaces
(Package 6).

HNTB, RWA (Local Architect), Arup (Structural Engineer) and SSR (MEPFP Engineer) are now at full
strength for its on-site, resident staff of Architects and Engineers to support construction administration
efforts on the project. The resident staff is supplemented by other “traveling” members of the A/E Team.
Upcoming Milestone Dates for Design Deliverables:

March 19, 2019 - FFE Package

April 26, 2019 - North End-Zone Field Club (NEZFC), Owner’s Suite, potentially some of the Double
Suites.

Second Quarter 2019 (TBD) - Package X —Main Ticket Office Building & Ticket Canopies

The Mortenson-McCarthy Joint Venture team
participated in Nevada Reading Week.

Status of Design Planning
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Las Vegas Stadium

Phased Building Application

Proposed Permit Packages / Valuations
Revised 2/1/2019

Permit Pick-up & F
PERMIT PACKAGE DESCRIPTION / SCOPE OF WORK Permit Submission Date CHULEHEFEE RES ANTICIPATED VALUE
5 s /P Payment Date
(estimates in italics) B L
(estimates in italics)
No# PAC NO
1 EGRESS DESIGN [
2 FIRE PROTECTION REPORT [
3 1 EXCAVATION & GRADING 11/13/2017 12/19/2017 $12,700,000
4 la ON-SITE UTILITIES $5,800,000
5 2 FOUNDATIONS / DEEP UTILITIES 1/10/2018 2/20/2018 $46,000,000
Piles, Pile caps, dowels into first lift
6 CABLE TRUSS ANALYSIS REVIEW
7 3a STRUCTURAL FRAME - CONCRETE 3/13/2018 4/6/2018 $84,000,000
Concrete columns & walls to Level 050, Areas AFBE only
8 3b STRUCTURAL FRAME - CONCRETE 3/19/2018 5/10/2018 $42,000,000
Concrete to Level 0100, Areas AFBE only
9 4 STRUCTURAL FRAME - STEEL / ROOF 4/6/2018 6/22/2018 $290,200,000
Remaining structtre in AFBE & all Areas C & D
10 5 CONSTRUCTION PACKAGE 5 (Arch,Mech,Elect,Plumb) 7/10/2018 11/16/2018 $552,200,000
Core & Shell Package
11 6 FINISHES PACKAGE - Premium Spaces 11/9/2018 2/1/2019 $54,500,000
Ancillary Permits
Trailer City permit (Tortoise fees paid with this permit) 10/5/2017 11/9/2017
On-site Utility for Trailer City 11/5/2017 11/29/2017
DEFERRED SUBMITTALS
12 STRUCTURAL PRECAST SYSTEMS $32,400,000
13 FIRE SUPRESSION SPRINKLER SYSTEMS $10,700,000

1,130,500,000

Permit Tracker
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COMPLIANCE / SBE

In accordance with Section 31.5-6 of the Southern Nevada Tourism Improvement Act, Mortenson |
McCarthy Las Vegas Stadium, A Joint Venture (“MMcJV”) is following the process described below
for verification of SBE Contractors.

SBE Contractors apply through the mmcjvlv.com website under the vendors tab. Those seeking
certification as a qualified SBE contractor will then fill out and submit a self-certification form,
whereas they attest to meeting the criteria for small local business classification denoted in the
Senate Bill. The MMcJV Community Benefits Coordinator then reviews the information provided
and utilizes the Nevada Secretary of State website: https://www.nvsos.gov/sos to verify the Act’s
requirements 31.5-2 section a, b, & c in regards to principal place of business, duration of business
license, and that the required business license is current. Upon approval of these criteria, MMcJV
will then give the contractor the designation of SBE. If firms do not meet the criteria or don't
complete the process, they are not classified as SBE. A listing of all approved SBE'’s, or any of the
above records can be provided upon request.

The Mortenson-McCarthy Joint
Venture team volunteers at Three
Square Food Bank.

Morteﬁs‘oin@ ‘ MECARTHY.

Compliance / SBE
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DATE: February 20, 2019
FROM: Lynn R. Littlejohn

RE: Las Vegas Stadium
Community Benefits Plan Report — January 2019

SBE Program
e The SBE project goal is 15%.

e The current SBE participation is 19%.

e Approximately $920 million dollars of work has been awarded with $173 million
committed to SBE firms.

e 72 different SBE firms have been awarded work on the project; 32 with multiple
contracts.

e 17 different WMBE firms have been awarded work.

e 68% of all firms awarded work on the project are Nevada based.

Workforce Diversity
e The workforce goal is 38% minority and female.
e The goal is expressed as a percentage of work hours.
e The workforce participation is 67% minority/female and 2% veteran with
approximately 1,228,108 hours worked through January.

Community Engagement and Outreach
e Proposal solicitation notices are sent to community organizations.
e Project presentation to American Concrete Institute.
e Sponsored the Urban Chamber 2019 State of the Chamber Luncheon.

Mentoring
o We will be partnering with Clark County’s Small Business Opportunity Program to
offer classes and seminars to the SBE and WMBE firms involved with the project.
e The program commences on February 7, 2019.

Attached are the SBE and workforce participation reports.

Compliance / SBE
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RAIDERS PRESENT GRANT FOR PROJECT SAFE 417

The Raiders presented a grant for Project Safe 417 (PS417), which is provided
by SafeNest, a leader in domestic violence prevention in Southern Nevada, in
cooperation with Las Vegas Metropolitan Police Department. Raiders Alumnus
Leo Gary presented SafeNest with a $20,000 grant for Project Safe 417 (PS417)
on behalf of the Raiders during a multi-agency press conference to mark the
one-year milestone of the program.

PS417 is a SafeNest program in conjunction with the Las Vegas Metropolitan
Police Department to provide immediate support and resources to victims of
domestic violence and their children. The police code for domestic violence
calls is 417.

The program currently operates seven days a week during peak LVMPD call
hours. For over 20 years SafeNest has been dedicated to creating social change
and preventing domestic violence in Clark County. They provide emergency and
legal services, safe housing and long-term counseling for victims and survivors
of relationship abuse.

Photo: Property of the Raiders

RAIDERS SUPPORT HENDERSON
LIBRARIES BLOCK PARTY

Raider Nation On Location (RNOL) was on
hand when Henderson Libraries kicked
off a year of celebration for their 75th
Anniversary with a family block party at
the Paseo Verde branch.

RNOL, an innovative campaign that
brings the Raiders face to face with the
Raider Nation, featured Raiders Alumnus
Napoleon McCallum, the Raiderettes and
Raider Rusher, who launched “Rusher
Reads 75,” a special reading program that
encourages youth to read 75 hours over
the course of the year to be eligible for
Raiders prizes.
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ADDITIONAL INFORMATION / UPDATES

StadCo has, and continues to, comply with Section 35 (2)(c) and 35 (2)(e) of the Act as evidenced
by JLL's Report.

In accordance with Section 31- (c)(1)(2)(3) of the Act, Mortenson | McCarthy Las Vegas Stadium, A
Joint Venture is following the process described below to verify the payment of applicable prevailing
wages.

Contractors that are awarded construction contracts for the work are required to follow the NRS
338 requirements outlined in the Act. This section pertains to the prevailing wage for public works
projects as governed by the Nevada Labor Commissioner.

Mortenson | McCarthy hasimplemented LCPTracker Construction Certified Payroll—Labor Compliance
Software which is a widely recognized tracking and certification software for prevailing wage projects.
Mortenson | McCarthy maintains and updates the required prevailing wage rates in the database,
based on those published by the Nevada Labor Commissioner’s website. All contractors that have
received a construction contract and are subject to the prevailing wage requirements are required to
report payroll hours and wages for designated workers through this system. The contractor’s entries
into this system verifies compliance with wages and fringes as noted in the NRS 338 requirements.

Bowl Panorama looking North from the 100 level. '

Installation of the MSE wall surrounding the field tray has begun. Detailing continues on
steel truss columns; bowl steel erection continues on the North end, working down the
east and west sidelines. Steel canopy pre-assembly is ongoing in the NW and NE corners
of the site. Precast work continues on the 200 level. Slab on metal deck is being placed
on both the 150 and 200, and 300 levels of the building. Slab on grade work continues
on Event level. Masonry work continues on Event level. Metal stud and drywall are being
installed on Event, 050, and 100 level. Fireproofing continues above 100, 150, and 200.
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Above: Looking South from the 300 level.

Below: Masonry, metal stud, drywall work on Event and
050 levels.

All photographs appearing in this document are the property of LV Stadium Events Company, LLC. They are protected by U.

. Copyright
Laws, and are not to be shared or reproduced in any way without the written permission of LV Stadium Events Company, LLC. Copyright
2018 LV Stadium Events Company, LLC. All Rights Reserved.
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Above: View from 100 level overlooking “mail slot” long span trusses.

Below: Canopy truss module pre-assembly.
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